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TAXATION

IRIgE (REHRI) 3588 WRATEE - AR @B CMANEBHIA -
The Association is exempted from Hong Kong taxation under Section 88 of the Inland
Revenue Ordinance.
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The Association is limited by guarantee and not having a share capital. ~ Every member of the
Association undertakes 1o contribute 1o the assets of the Association, in the event of the same
being wound up while he s a member or within one year after he ceases to be a member, for
payment of the debts or liabilities of the Association contracted before he ceascs to be a
‘member, and of the costs, charges and expenses of winding up, and for the adjustment of the
rights of contributories amongst themselves, such amounts as may be required, not excecding
HKS100.
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5. CHANGES INFUNDS AND RESERVES
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7. DIRECTORS' REMUNERATION

R - B RS £ @ PR R IS
‘None o the directors received ar will eeive any fessor ofherremuneraton n respectof theie
Services endered 0 the Assocition during the year.
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“The oot n pages 111017 form 3ty ot of e sl sttements.
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER, 2020

'NON-CURRENT ASSET S8 %7
Property, plantand cquipment {73 B I3 20063

(CURRENT ASSETS 8187

Sundey deposits —E1E 9400 9500
Cash and cash quivalents ST 4 8698170
so0nesi 80760
CURRENT LIABILITY 81
Accrued expenses P51 8 cooon __@r.o00)
NET CURRENT ASSETS /AR _ 8680670
TOTAL NET ASSETS /7 911 802,175
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Balance brought forward IS BR05 11615286
Defct for the year FIEH5H 730529 [}
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“The notes on pages 110 17 form anintegral prtofthese fnancal satemens.
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“The fnancial statemeats were approved and suthoriscd fr s by the Board of irectors on 1 0 MAY 2021
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
XUAN YUAN EDUCATION FUND ASSOCIATION
(incorporated in Hong Kong with lability imited by guarantee)
(Continued)

R MR RARRORE G2
Auditors Responsibilis forthe Awit o the Finanial Ststements (Cont'd)
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Conclude o the appropristencss of the direeors use of the g concern bsis of accounting
and, based on the audit evidence obiained, whethe a matrial unceainty exists elated (0 vents
o conditons that may cast sgnifcant doub on the Association's abilly (0 continue s & goine
concem. If we conclude tht 3 mateial uncerainty exists, we ax reqired o draw atation in
our auditors repor o the rlated disclosures in the fnancial statements or,if such disclosures
ar inadequate, to modify our opinion. Our conclusions ar based o the it evidence bisined
up 1o the date of our sudiors report. Howeer, futre events or conditons may cause e
Association o ceaseto continue 5.3 going concern.

IR « SrEUSEE T B0 E SR AW SRS - R
SRR S EIARE -
We communicate with those charged with govemance regarding, among other matiers, he planned
Scape and timing of the audit and significant audit findings,inchuding any significant deficiencis in
{nternal conrol that we density during ur it
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